TENDER NO. 869/Genl./D (I)-3/Fire/RIDF/SWC DATED: 15.06.2023

WEST BENGAL STATE
WAREHOUSING CORPORATION

(A STATUTORY CORPORATION UNDER WEST BENGAL GOVERNMENT)

Head Office: Khadya Bhavan, Block -B (4t Floor),
11A, Mirza Ghalib Street, Kolkata - 700087
e-Mail: , Website:

E-TENDER
FOR SELECTION OF AGENCY FOR TAKING INSURANCE COVERAGE
OF FOOD STORAGE GODOWNS UNDER MANAGEMENT OF WBSWC
FOLLOWING IRDAI GUIDELINE

Tender Documents will be available
at www.wbtenders.gov.in

Closing Date and Time of Submission of Bid: 11.07.2023 at 18:55Hrs

Opening Date and Time:

Technical Bid: On 14.07.2023 at 12:30Hrs
Financial Bid: Will be Intimated Later

Tenders, comprising both technical and financial bids, are to be digitally signed
and to be uploaded concurrently in the website:
Incomplete and wrongful tenders will not be accepted.
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NOTICE INVITING E-TENDER

West Bengal State Warehousing Corporation invites e-tender under two bids system from
professionally competent and financially sound Public Sector Insurance Companies/Reputed
Private Insurance Companies/Insurance Brokerage Firm for taking insurance coverage of food
storage Godowns under management of WBSWC for a term of one-year w.e.f. 20.09.2023 with
following details.

Serial Policy Type Sum Insured Storage Commodity
Amount(Rs)
Standard Fire & Special Peril Policy 2290,33,18,736 Rice
Standard  Burglary Policy on 2290,33,18,736 Rice
stock(25% First Loss Basis)
** Godown wise details is provided on Enclosure 1.

These policies should cover different perils like 1) fire, lightning, explosion/implosion, impact
damage by road vehicle ,aircraft & USV(unmanned surface vehicle) falling trees, riot, arson, strike
and malicious damage(RSMD peril) flood, inundation, storm, tempest, Hurricane, Cyclone,
Typhoon and Tornado, Tsunami, subsidence, landslide including rockslide, earthquake, bursting
and overflowing of water tanks ,water bodies and apparatus, bushfire, forest fire, jungle fire,
terrorism and 1) burglary & theft following IRDAI guideline.

These policies should also include 1) Architects, Surveyors and Consulting Engineers' Fees up to 3 %
of the claim amount, Il) Expenses incurred for removal of debris to clear the site up to 1 % of the
claim amount, lll) Machinery and equipment temporarily removed for repairs, cleaning, renovation
or other similar purposes for a period of 60 days, IV) Loss of rent and V) Insurance of additional
expenses of rent for alternative accommodation.

N.B.: No. of the Godowns stated above are presently operational and there may be addition/

alteration during the coverage period which will be binding on the selected Bidder

Period of Insurance Coverage One (01) Year w.e.f 20.09.2023

Bid Validity Period 120 days from the Closing Date of Submission of Bid

Earnest Money Deposit Value Rs. Nil

Details of Sum Insured & Insurance Settlement History (Present Policy):-

Serial Particular Sum Insured No. of | No. of Claim Claim
No (Rs) Claims | Claims | Amount Settlement
Raised | Settled (Rs) Amount(Rs)

Standard Fire & 21625300757
Special Peril Policy 0 0
on stock
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Standard Burglary 21625300757
Policy on stock
(25% First Loss
Basis)

DATE AND TIME SCHEDULE FOR e-TENDERING

PARTICULARS DATE TIME VENUE/PORTAL

Date of Uploading (Publishing) | 15.06.2023 18:55 Hrs
of Tender Notice

Documents Download Start | 15.06.2023 18:55 Hrs
Date

Pre-Bid Meeting 23.06.2023 12:30 Hrs Head Office of WBSWC at
Khadya Bhavan, Block B, 4th
Floor, 11A Mirza Ghalib
Street, Kolkata -700087

Bid Proposal Submission Start | 26.06.2023 11:00 Hrs
Date

Bid Proposal Submission End | 11.07.2023 18:55Hrs
Date

Date & Time of Opening of | 14.07.2023 12:30 Hrs
Technical Bids

Date & Time of Opening of | Will be Intimated Later.
Financial Bids

Note: If the date on which the tender is proposed to be opened for acceptance happens to be Saturday

or Sunday or Govt. declared holidays, the tender will be opened on the next working day at the
same time and same place.

The validity of the tender is 120 days from the closing date for submission of tender. However, the
Managing Director has the discretion to extend the validity further for a period of 30 days.
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SCOPE OF WORK

Providing insurance service of food storage godowns under management of WBSWC named 1)
Standard Fire & Special Peril Policy, and 2) Standard Burglary Policy on stock (25% First Loss Basis)
following IRDAI guideline for a term of one-year w.e.f. 20.09.2023.

These policies should cover different perils like 1) fire, lightning, explosion/implosion, impact

damage by road vehicle ,aircraft & USV(unmanned surface vehicle) falling trees, riot,arson, strike
and malicious damage(RSMD peril) flood, inundation, storm, tempest, Hurricane, Cyclone,
Typhoon and Tornado, Tsunami, subsidence, landslide including rockslide, earthquake, bursting
and overflowing of water tanks ,water bodies and apparatus, bushfire, forest fire, jungle fire,
terrorism and Il) burglary & theft following IRDAI guideline.

These policies should also include 1) Architects, Surveyors and Consulting Engineers' Fees up to 3 %
of the claim amount, 1) Expenses incurred for removal of debris to clear the site up to 1 % of the
claim amount, Ill) Machinery and equipment temporarily removed for repairs, cleaning, renovation
or other similar purposes for a period of 60 days, 1V) Loss of rent and V) Insurance of additional
expenses of rent for alternative accommodation.

Brief Description of Work:

The bidders must get fully acquainted with locations, Infrastructure and functions of the
godowns at their own interest before submission of tenders and rates quoted by them for providing
insurance service. Once, the tender is submitted by a bidder, it will be presumed that they shall have
full awareness of the locations, infrastructure and functions thereof.

The service required to be performed under the contract have been described in detail in
Section-10.Bidders are required to quote single rate per milli (excluding GST) for each policy.
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ELIGIBILITYCRITERIA

The Agency should have IRDAI Registration Certificate renewed up to FY 2023-24. The
information furnished is to be supported by authenticated documentary evidence such as
initial IRDAI Certificate & Renewal Certificate. The Agency, if applied through Insurance
Brokerage Firm should submit IRDAI Registration Certificate of both the Agency & Brokerage
Firm renewed up to FY 2023-24.

The Agency should have Headquarter/Branch Office in Kolkata. In case of Agency applied
through Brokerage Firm, Brokerage Firm should also have Headquarter/Branch Office in
Kolkata.

Minimum standing/ incorporation of the Agency should be at least 5 years. The Agency
should submit date of incorporation document with Tender bid. This is also applicable for
Brokerage Firm also.

The Agency should have industry standard Solvency Margin. However, for Private Insurance
Agency, Solvency Margin should be above 1.5 as per IRDAI guideline and for Central PSU
insurance companies, forbearance of Solvency Margin will be allowed as per directives of
Ministry of Finance vide Memo F.No-EG-14017/64/2020-Insll dated 02.07.2022. For
Brokerage Firm, Solvency Margin of Representing Agency must be stated.

Minimum Average Annual Turnover of the Agency in the last 3 FY (2019-20/2020-21/2021-
22) should be Rs. 100 Crore per year. In case of Agency applied through Brokerage Firm;
Brokerage Firm should also have Average Annual Turnover of Rs 25 Crore in the last 3 FY
(2019-20/2020-21/2021-22).

The Agency should have at least 03 (Three) years (mainly 2019-20/2020-21/2021-22)
experiences of providing insurance service to Central or State Govt. Dept./Central or State
PSU/FCI/CWC/SWC/Central or State aided Education or Research or Medical

Institutes/Central or State aided Organizations or Institutes. The information furnished is to

be supported by authenticated documentary evidences such as Policy document for each
year. Providing Experience Certificate related to Health Service & Accidental Coverage will
not be allowed.

Note: The year for the purpose of Solvency Margin (where applicable as per Clause 4.4) and
Experience will be taken as financial year [1st April to 31st March] excluding the year of coverage in
which the tender is floated.
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DOCUMENTS REQUIRED

1. FOR TECHNICAL PROPOSAL:
Copy of initial IRDAI Certificate

Copy of renewed IRDAI Certificate (2023-24)

Copy of PAN Card

Copy of GSTIN Registration Certificate

Copy of valid Trade Licence (Renewed up to 2023-24)

Declaration for those agency for which Trade License is not required
Copy of Professional Tax Certificate

Copy of Incorporation Certificate/Document

Copy of Income Tax Return (3 AY 2020-21/2021-22/2022-23)

. Copy of CA certified Financial Statement (3 FY 2019-20/2020-21/2021-22)

. Duly filled and scanned copy of Annexure-| & Il

. Compliance to Bid Requirement as per Annexure-l|

. Declaration regarding submission of correct information as per Annexure-I1V
. Declaration on Non-Conviction or Debarring as per Annexure -V

. Declaration on Non-Association with Corporation other than professional means as per

Annexure — VI

. Details of Relationship Officer as per Annexure - VII

. Details of Experience Certificate on similar nature Insurance Service as per Annexure —

VllI(Scanned copy of Policy Document)

. Declaration on Solvency Margin in case of Private Insurance Companies (3 FY & Average of 3 FY)

as per Annexure —IX

. Declaration of Annual Turn Over (3 FY),Income Tax Return(3 FY)& GST Paid (3 FY)as per

Annexure — X

20. Declaration on Financial Bid as per Annexure —XI

21.

Check Points for Preparation of Bids as per Annexure-XII
Note: In case of Agency applied through Insurance Brokerage Firm, Brokerage Firm should also

submit all the required documents stated in Clause 1 to 21 along with the said documents of the
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Agency. All documents should be clearly legible. For Brokerage Firm document related to
Solvency Margin is not required. However, Agency applied through Brokerage Firm, said
documents should be submitted. Please do not upload unnecessary documents for advertising

or displaying purpose.

5.2 FOR FINANCIAL PROPOSAL:

The Agency should mention the consolidated net rate of premium (exclusive of GST or other taxes

promulgated by Govt.) per milli (i.e., per Rs. 1000/- of sum insured value) as mentioned against

each of the policy.

In case of financial bid, only single quote per milli (per thousand Rupees) for each policy will be
allowed. Multiple quoted values will not be allowed and submission of such will lead to rejection

of the bid.

Quoting consolidated premium amount in lieu of rate per milli or multiple quoted values will not

be allowed and submission of such, will lead to rejection of the bid.

Quoting “Zero value” per milli in any of the policy will not be allowed.

The sum of the quoted rates for each policy will be considered for selecting the Agency.

. The quoted rate will be fixed and shall not be revised on any account throughout the policy year.
The rate will also be applicable to newly started Godowns apart from the referred list stated in
Enclosure -1 during the insurance coverage period.

The prospective bidder shall comply with the proper bye-laws and legal orders of the local bodies
or public authorities having jurisdiction over its operations and pay all fees and charges for which
the Bidder may be liable. The Tender Inviting Authority shall not be responsible for such costs
and expenses.

WBSWOC shall not bear any brokerage charge or any other hidden brokerage cost to the Agency
if they applied through Brokerage Firm.
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DISQUALIFICATION CONDITIONS

GROUNDS FOR DISQUALIFICATION

. The bidders who have been blacklisted or otherwise debarred by SWC/CWC/FCI or any
Department of Central or State Government or any other Public Sector Undertaking will be
ineligible during the period of such blacklisting or a period of 5 years from date of
blacklisting/debarment, whichever is earlier. A scanned copy of duly signed declaration as
per Annexure —V in Non-Judicial Stamp paper should be uploaded.

Any bidder whose contract with the SWC/CWC/FCI or any Department of Central or State
Government or any other Public Sector Undertaking has been terminated before the expiry
of contract period at any point of time during last 5 years will be ineligible.

Bidder whose EMD and/or SD has been forfeited by SWC/CWC/FCI or any Department of
Central or State Government or any other Public Sector Undertaking, on serious irregularities

i.e., submission of false/forged/tampered/fabricated/ manipulated documents/information

at any occasion during last five years will be ineligible.

Bidder who will fail to submit the duly signed Declaration as per Annexure =VIin Non-Judicial
Stamp paper regarding Non-Association with Corporation other than professional means will
be ineligible.

While considering ineligibility arising out of any of the above clauses, incurring of any such
disqualification in any capacity whatsoever will render the bidder disqualified.

At any stage during the bidding process, or even after the issuance of the work order, if it is
found that the bidder has wilfully made any misleading or false representations in the forms,
statements and attachments submitted as the proof of the eligibility criteria and/or has
suppressed material information (which may render the Bidder ineligible to participate),
WBSWC reserves the right to cancel the work order, forfeit Earnest Money Deposit if any
and terminate any arrangement with such bidder, without prejudice to its rights and
contentions reserved under the Applicable Laws. If a Successful bidder has been found to be
in recurring default of its obligations under this Tender, WBSWC reserves the right to
terminate all agreements with such Successful Bidder with respect to all specified works
without prejudice to its rights and contentions reserved under the Applicable Laws. WBSWC
reserves the further right to suspend/debar/blacklist such disqualified bidder from
participating in the tenders of WBSWC for a period as deemed fit. WBSWC also have the
right to cancel the whole tender in that case.
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Bidder who will not submit the scanned copy of duly signed documents of i) Initial IRDAI
Certificate, ii) IRDAI Certificate (renewed up to FY 2023-24)iii) PAN, iv) GST, v) Trade
License(renewed up to 2023-24) or Declaration in absence of Trade License, vi) Professional
Tax Registration and vii) Incorporation date will be ineligible and disqualified for the tender.

Bidders who will not upload duly signed scanned copy of i) Solvency Margin (3 FY & Average
of 3 FY),ii) Income Tax return(3 FY),iii) CA certified Financial Statement for Annual Turn
Over(3 FY),and iv) GST Paid(3 FY) as per Annexure-IX & X will be ineligible and disqualified
for the tender. All Declarations will be in Agency Letter Head.

Agency who will fail to submit any of all the mandatory documents mentioned in Technical
Bid Proposal in Section - 5 will be declared as technically disqualified. The price bids of
technically qualified bidders will only be opened for evaluation.

. The Financial Bid will be rejected if the Agency fails to mention the consolidated net rate of
premium (exclusive of GST or other taxes promulgated by Govt.) only after allowing all

discounts per milli (per Rs. 1000/- of S.I. value) against the policy.

. Quoting consolidated premium amount in lieu of rate per milli or multiple quoted values for
each policy will not be allowed and submission of such, will lead to rejection of the Financial
Bid.

. Quoting “Zero value” per milli in any of the policy in the Financial Bid will not be allowed.

. All the Clauses stated above are applicable to both Insurance Agency or Brokerage Firm
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INSTRUCTIONS TO BIDDERS

7.1. GENERAL INSTRUCTIONS

7.1.1. Registration of Bidder:

Any bidder willing to take part in the process of e-Tendering will have to be enrolled &
registered with the Government e-Procurement System/ Portal
www.wbtenders.gov.in

7.1.2. Digital Signature Certificate (DSC):

Each bidder is required to obtain a Class-Ill Digital Signature Certificate (DSC) for
submission of tenders from the approved service provider of the National Informatics
Centre (NIC).

7.1.3. Collection of Tender Documents:

The intending Bidders can search & download N.I.T. and Tender Document(s)
electronically from the Government e-Procurement System/ Portal. This is the only
mode of collection of Tender Documents. There is no Tender Document Fee with
respect to this tender.

7.1.4. Submission of Tenders:

Tenders are to be submitted online in the website www.wbtenders.gov.in in two

folders at a time, one in Technical Proposal & the other in Financial Proposal before
the prescribed date and time using the Digital Signature Certificate (DSC). The
documents are to be uploaded in the form of scanned copy duly signed (and stamped)
on all pages. The documents will get encrypted (transformed into non readable
formats).

Amendment of Bidding Document:

At any time, prior to the last date for submission of bids, WBSWC may, whether at its own
initiative or in response to a clarification requested by a prospective bidder, modify the

Tender Document by way of corrigendum(s) and/or amendment(s). Any such amendment

shall form an integral part of this Tender Document. Any corrigendum/ addendum (if any)
will be uploaded in E-Tender website ( ) only.

WBSWC reserves the right to extend the deadline for submission of bids in case any
material amendment has been made to the Tender Document. Such amendments,
modifications, clarifications etc. issued by WBSWC shall be binding on the bidders, and will
be given due consideration by the bidders while they submit their bids and invariably
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enclose such documents as a part of the bid. Bidders should take into account any
corrigendum/ addendum published with respect to this Tender from time to time and such
modifications and/ or amendments and/or clarifications will be binding on the Bidder
notwithstanding whether the bidder has uploaded the bid documents or not.

Prospective bidders are requested to visit the mentioned website on a regular basis to
remain informed and updated of any and all developments with respect to the Tender.
WBSWC will bear no responsibility or liability for bidders failing to do so.

The bidder agrees and acknowledges that in matters of determining the rights and
obligations of the Selected/Successful bidder, this Notice Inviting Tender, clarifications,
amendments, modifications, notices, etc. issued by the WBSWHC till the date of issue of
the results in this Tender, the documents submitted by the Selected bidder during the
Tender Process, Bills of Quantity, the Work Order, the Agreement and any and all other
document whether mentioned hereinabove or not, but issued or exchanged as part of
the Tender Process and appointment of the Selected bidder shall constitute the Tender
Documents.

Bidding Instructions:
7.3.1. Quoting the rates in Bill of Quantities (BOQ)

The Bidder shall enter his bid in the “Bill of Quantities” given on the Portal, and
nowhere else.

The intending bidders are required to quote the rates on-line. No off-line
tender will be entertained.

All bid prices quoted in the BOQ shall be inclusive of ancillary charges but
excluding GST/IGST. The price should be firm, final and irrevocable and not
subject to any revision throughout the policy year whatsoever any changes or
imposition of statutory levies. The rate will also be applicable to newly inducted
Godowns apart from the referred list in Enclosure — 1during the insurance
coverage period.

Signing of Tender:

7.4.1. Person or persons signing the tender shall state in what capacity or designation

he/she is or they are signing the tender.

Corrupt Practices:

Any bribe, commission or advantage offered or promised by or on behalf of the tenderer
to any officer or employees of the Corporation shall (in addition to any criminal liability
which the bidder may incur) debar his tender from being considered. Canvassing on the
part or on behalf of the bidder shall also make his tender liable to rejection.
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7.6. Note and Other Details:

7.6.1. Bidder must upload scanned copies of documents proposed in Technical
Proposal in Section =5 in support of their eligibility of bid. In the event of any
document found fabricated/ forged/ tampered/ altered/ manipulated during
verification, then the bid uploaded by the bidder shall be treated as cancelled

and he/she/they himself/herself/ themselves would disqualify for future

participation in the tenders of West Bengal State Warehousing Corporation for
a period as deemed fit.

Bidders who wish to participate in the e-tendering will have to procure valid
digital certificate as per Information Technology Act, 2000. Bidders can procure
this certificate from any of the Government approved certifying agency i.e.,
Consultancy Services. The interested bidders are requested to apply for the
same well in advance. In case the validity of the digital signature certificate has
expired, the bidders are advised to get it renewed immediately.

. The tender document for this work is available only in electronic format which
bidder can download free of cost from the website www.wbtenders.gov.in

Bidders shall submit their offer in electronic format on the abovementioned
website on or before the scheduled date and time as mentioned above. No
offer in physical form will be accepted and any such offer, if received by West
Bengal State Warehousing Corporation will be outrightly rejected.

Bidders who wish to participate in e-tender need to fill data in pre-defined
forms of Technical Bid, Price Bid and Excel format only.

After filling data in pre-defined forms, bidder’s needs to click on final
submission link to submit their encrypted bid.

. The tenders are to be submitted in two parts, Part-l containing Technical
Specifications and Part-1l containing Financial Offer i.e. Technical Bid and Price
Bid through e-tender process only. In case of Agency applied through
Brokerage Firm, Technical Specification of both should be submitted.

Intending bidders are advised to acquaint the location and infrastructure of
Godowns referred in List in Enclosure- 1 before submitting the tender.

WBSWC shall not bear any cost or fees to Insurance Agency who will apply
through Brokerage Firm.

In case of any dispute arising during execution of contract, an amicable solution
may be arrived at with discussion and reconciliation. However, in case of any

13| Page



http://www.wbtenders.gov.in/

TENDER NO. 869/Genl./D (I)-3/Fire/RIDF/SWC DATED: 15.06.2023

dispute remaining unresolved, decision of the Managing Director, WBSWC, will
be final and binding on both the parties to the Contract.

7.6.11. West Bengal State Warehousing Corporation reserves the right to accept/
reject the tenders without assigning any reason at any point of time during the
tender process; the decision of the Corporation shall be final and binding on
tenderer.

7.6.12. Selected bidder shall be required to provide policy coverage document at earliest.

7.6.13. Selected bidder shall also be required to provide insurance coverage at any other
WBSWC Godowns which are not included in the current tenders on the same
rates, terms and conditions during the validity of the policy coverage period and
the same will be binding on the selected bidder.

Selected bidder shall be required to provide report of monthly or quarterly
Claim Settlement Status to the Corporation as per prescribed format provided
later. The report shall include Godown name, reason of claim, claim raised
and settlement amount.

7.6.15. Any clarification regarding online participation, they can contact the General
Manager (Administration), WBSWC at 11A Mirza Ghalib Street, B-Block (4t Floor)
Kolkata-700087 on any working day between 11 AM to 5 PM before the preceding
day of the closing date. The contact No. of General Manager (Administration) is
9123836939.

EVALUATION OF BIDS AND ACCEPTANCE

8.1. PROCEDURE

8.1.1. Technical bids will be opened first by WBSWC electronically using Digital Signature
Certificate.

8.1.2. Technical bids complete in all respect, will only be accepted and qualify for next
stage of evaluation.

Pursuant to scrutiny and decision of the Tender Inviting Authority or WBSWC
approved Tender Committee, the summary list of eligible bidders whose Financial
bids will be considered, will be uploaded in the web portal.

During evaluation, the Tender Committee may summon any of the bidders and

seek clarification/ information or additional documents or original hard copy of any
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of the documents already submitted and if these are not produced within the
stipulated time frame, their bids will be rejected.

Financial bids of technically eligible bidders only will be opened electronically on
the web portal on the prescribed date.

The bids will be evaluated on the basis of technical and financial bid for the entire
scope of work covered under the bid document.

Bid Price of all the bidders shall be compared to determine the lowest valued bid
(L1).

During the evaluation of the financial bids of the technically qualified bidders, if
it is found that more than one bidder quoted the same rate, a table bid among
the lowest bidders will be summoned to submit fresh quote in sealed envelope
below the aforementioned lowest rate in order to select final L-1 bidder.
However, if it is observed again more than one bidder quoted the same lowest
rate, tender will be distributed on co-share basis at the lowest rate of final bid
and that shall be final and binding on the bidders.

The Tender Inviting Authority does not bind itself to accept any or all bids and
reserves the right to reject any or all the bids, without assigning any reason
whatsoever.

The authority for acceptance/rejection of the tender documents and tendered
rates will rest with the Competent Authority, West Bengal State Warehousing
Corporation who does not bind itself to accept the lowest rate or any other
tendered rate.

Acceptance of tendered rates will be communicated by E-mail/ Express Letter or
Formal letter of acceptance of tender.

The tender documents submitted by a tenderer shall become the property of
WBSWC and WBSWC shall have no obligation to return the same to the bidders.

Any change in the name and details of the authorized representative(s)/ Nodal

Officer/ Relationship Manager of the bidder who would be responsible for taking
instructions from WBSWC shall be communicated to WBSWC within seven working
days.

The “Work Order” shall be awarded subject to the approval of the Managing
Director, WBSWC and “Work Order” will be issued in favour of the successful
bidder.
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8.1.15. The Tender Inviting Authority reserves the right to reject any or all bids, and to
cancel the Tender at any point of time, before the issuance of the “Work Order”,
without assigning any reason, and without incurring any implicit or explicit liability.

COMMENCEMENT OF WORK

The successful bidder shall abide Indian Contract Law, Insurance Law and other notifications
published by IRDAI time to time during the Insurance coverage period. The successful bidder
shall provide Insurance Policy at earliest after payment of premium amount. In case of newly
inducted Godowns during the coverage period, successful bidder shall act first to provide

insurance premium invoice to WBSWC.

GENERAL CONDITIONS

Definition:

The term ‘Contract’ shall mean and include the notice inviting tender, the invitation to
tender, incorporating also the instructions to bidders, the tender, its Annexure and
Schedules, acceptance of tender and such general and special conditions as may be added
to it;

The term ‘Agency’ shall mean and include the person or persons, firm or company with valid
IRDAI certificate with whom the contract has been placed including their heirs, executors,
administrators, successors and their permitted assigns, authorized representatives as the
case may be;

The term ‘Brokerage Firm’ shall mean and include the person or persons, firm or company
with valid IRDAI certificate who represents the Insurance Agency as well as intending
Purchaser of the Policy with whom the contract has been placed including their heirs,

executors, administrators, successors and their permitted assigns, authorized

representatives as the case may be;

(iv) Theterm ‘Offered Rates’ shall mean the consolidated net rate of premium (exclusive of GST

or other taxes promulgated by Govt.) only after allowing all discounts per milli (per Rs. 1000/-

of sum insured) only as offered by the bidder and accepted by the Managing Director, West
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Bengal State Warehousing Corporation for and on behalf of the CORPORATION.

The term ‘Corporation’ and the West Bengal State Warehousing Corporation, wherever
occur shall mean the West Bengal State Warehousing Corporation established under
Agriculture Produce (Development & Warehousing) Corporation Act, 1956 (later came under
the ambit of Warehousing Corporation Act -1962 )will include its Managing Director and its
successor or successors and assignees or authorized representatives.

The term ‘Godown/Godown’ shall mean the storage space under the management of West

Bengal State Warehousing Corporation where food grains are stored in scientific, organised
and secured manner or may hereafter be hired or acquired during the coverage period.

(vii) The term ‘Managing Director’ shall mean the Managing Director of the Corporation under
whose administrative jurisdiction the business and official works of the Corporation falls.
The term ‘Managing Director’ shall also include the Officials authorized by him from time to
time to execute contract on behalf of WBSWC;

Rate Revision Clause:
The contracted rates shall remain operative throughout the contract period and
period of extension of contract, if any.

Debarring of Business Dealing:

(@) In the event of premature termination of contract on the ground of breaches as
mentioned above, WBSWC shall also be entitled to debar the bidder for participation in
future tenders of WBSWC, for a period as deemed fit.

(b) Further, in case if it comes to the notice of WBSWC that the bidder has used forged or
fabricated documents or misrepresented the facts in any manner either to get the
contract or during the currency of 