
\
prcceedings of the Zg?d meeting of Board of Directots of west

Bengar state warehousing coryoration hetd on 19/02/2022 at 11:00

a.m. thtough uideo confetence'

At the outset the Managing Director welcomed all of the members including

the Hon,ble Chair matr,par*ezA"hmad Siddiqui, I.A.S and expressed heartfelt thanks

to all BoD Members for participating in the meeting'

,4genda ftem No.I :

To confrwt the proceed.irugs of the 281o meeting of the BoD hetd' on 1 6 / 0i I 2022'

The proceedings of the 2g1" meeting of the BoD which had been circulated to the

members v/ere read and confirmed. There was no separate observations from any of

the Hon'ble members.

Agenda ltem No. 2 :

To consid.er the Action Taken REox o, the Resolutions ad,opted. / discussions held in the 28uh

and. 281,, meetisgof tbe BoD of IVBSV/C held on 16/A2/22 and 16/03/ 22 respectiuefi'

The Action Taken Report on resolutions of eadier two meetings v/ere shared with all

the members and discussed one by one'

i. Outstanding storage chargesfrom Customs Awthoriry'

Regarding recovery of outstand-ing dues from customs Authotity and

disposal of non-moving goods, Mb., \rBs\rc apprised the Hon'ble

members about the lateJt J"r"lop-ents in this regard. M.D. informed the

hon'ble members that he himself discussed the matter with the Pdncipal

Commissioner of Customs (Port) and the senior officials of this organizatton

also Lre tn constant touch with the Customs Authority for resolving the

Problem atthe eadiest'

ii. Constuwrtion of newTraining cum Meetirugr00m'

M.D. apprised the members about the latest developments in this

regard.Itisreportedthatcivilworkisalmostcomplete.Electrica|andother
necessafy aftafrgements are expected to be completed within August 2022'
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111.
proposal of corustruction of ruew godowns at 2 sites ui4' cossipore c Alipurdaar'

M.D"informedtheBoDNlembersindetailregarding:i]1,'proposal
of constructLon of godowns. at 3 iocations and subsequent withdrawal 0f

proposal in case oi R,ig,',j. It was ul.o ,.ported that, performance of

Webconisnotata|.satisfactoryiflthis.regardandtheir\Totkorderhas
been cancelled. cornmer.irl il.tion of v'gswc has started the rnarket

survey $/.f.t. cossipore and ;;;rd" ar andthe same will be placed in the

next BoD meeting'

Tocon.sid,erand,approuethedraftAnnualAccoutltsofWsVCforFY

2019'20.

Regarding bad t d:,u,t,*0,: !f-:"ij#"T,ffiT^:"?,:: 11:

BoD) M'D' 
"reported that the Commrftee 

exp"ected to

aheady s'Umittid its prelim rnarl report' The final report ts

be Placed in the next BoD rneeting'

ToconsidirantlapprouestatutotjlAud,itorskeportotltheaccountsofWsl{/Cfor
FY2017-lSaninanagement'sr,pbthereon.

MD,WBS\TCapprisedtheBoardthattheresolutionoftheBoDhas
a|readybeenactedupollu,,awgsWCobtai.,edthesupplemefltafyaudit
feportr,o*thePAG,w.,.gengalonth"u.counts"iwgswCforFY
20t7 -1,8.

Annuar incremeruts @ 3%o in fauoar of the contractuar superintend,nts w'e'J 201 I fui

a llo wing n o tio n a I f'xatio n'

The M'D' reported that the matter of regular increment @3o/o on Rs'

1g000/- (Rupees Eighteen tho,rrufld oniy) -]t'r' ollo7 12022 til attatnrng

60yearsofug",haskildlybeenapprovedbyFinanceDepartment.The
M.D, further informed it,u, the 

^earli., -[lpo,ut 
"| 

enhancernent of

femuflefationw.e.f.zolS-i.r.,notionalfi*ut,o,'tobeailowedtothe
cofltfactual Supedntendents shall agarfabe_ submitted to the Finance Dept'

through s*,"-brvt. for obtaining approval'
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v11.

v111.

Regarding Draft Annual Accounts of 2020-27 .

The M.D" apprised the Board regarding adoption of the

fecommendations and also about sharing of the same with C.\f.C on

12/07 12022. The members expressed satisfaction ovef the matter.

Reuised Budget estimate of V/BSIXICforFY 2020-27 and Badget estimateforFY

2022-23.

MD, nfBSWC apprised the Board that the resolution of the BoI) has

been acted upon. Mr. R.R. Aggarwal, member raised the issue of C.S.R

and mentioned that the rate of provision of C.S.R. should be 2o/o of PBT

in lieu of PAT. After a long discussion in this rcgard it is resolved that,

the same wi1l be reviewed and appropriate action wil1be taken.

A-oenda ftem No. 3

-

To corusider the supplementarl Audit Reports submitted bit the Principal Accountartt

Gerueral (Audit J) Wut Bengal on the accownts of WBSWCfoT the F.Y. 2017-1 8.

MD, nfBS\7C apprised the BoD members regarding the

supplementary audit fepoft submitted by CAG fot FY 2017-1'8. Boatd

considered and adopted the supplementary audit feport submitted by

Principal Accountant General (Audit-f in respect of accounts of
nfBSNfC for FY 201,7-18 with comments that "Nothing significant has

been come to the knowledge of CAG to comment upon".

Sri R.R. Aggarwal, member appreciated SIBSWC for this and

mentioned that obtaining "Nil" report from CAG is a significant

achievement. The Churman, WBSWC also appteciated the matter and

congfatulated MD, \fBSSfC and his team for such achievement. It was

decided that appreciation of the Board will be recorded for \[BSS7C fot
this perfotm nce.

,4g'endq ltem No. 4

To corusider and Eproae the report of the Board of Directors to the shareholdersfor the

FY 2017-2018.

M.D. enumerated the report of the Board of Directors in a brief and

concise manner before the membets includirg the previous yeaf (201,6-

r
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17) also. Sfi R.R. Aggarwal expressed his pleasure about nice

represefltation of the same in a so brief and lucid maflnef' He also

requested to follow a consistent dividend policy' As per his opinion 90o/o

ofir* estimated dividend may be glven as interim dividend. M.D' raised

the issue and expressed that central Govt. guidelines afe for cPsu and

requested for frrth.t discussions in this regard' Sti R'R' Aggarwal

mentioned that C.\r.C., as a whole is of the opinion that Lt c^n issue

policy guidelines for alt S.\X/.C.s. The Chairman suggested for further

discrrrrions and detail study in this tegard'

After discussion in the aforesaid mattef, Board approved the report of

the BoD to the shateholders for Fy 2At7-18'

,Agenda ltem No. 5

To consider and approue palmertt of irtterest to Sltama Prasad Mookeiee Port Trast,

Haldia Dock Corupki in conruectioru with lease rertewal of Haldia Land under

WBSIT/C.

M.D. apprised the issue of claim of interest by S. P' Mukherfee Port

Trust (Haldia Dock complex) before the Board with the reason behind

such claim. The Chairman and also Sri R.R. Aggarwal, member suggested

to prefer one mofe fequest from the top authodry of the Coqporation and

the State Govt. to the chairman of The Pott Trust for waiver of such

claim of i.nterest.

Agenda ltem No. 6

To apprise the Board, regard,ingpresent manpower and engagemertt of IT personnel and

Conswltant (E ngirteering) under WBSVC'

M.D. expressed the necessity of engagement of some IT Personnei in

the situation of acute dearth of manpower in \7BS\7C' He also

represented as to how the manpower graph declined sharply during last

couple of years. Sri Aggarwal suggested that vBSsTC may proceed for

direct recruitment of contractual employees in lieu of recruitment through

vendor / agency fot compliance of all. statutory obligations' The

chatrman, \rBS'SrC also opined that, viewing acute shortage of regular

employees in the Corporation, \IBSWC should analyze the situation in

detail and ptoceed for direct recruitment of regular employees at Group

A and B level for bette r and efficient monitoring and functions of this

l
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However, the Board approved the engagemeflt of IT pefsonflel and

Consultant (Engineering) on contractual basis'

4gqnda ftem No. 7

To consider the re-emplolment of Sri Krhhrtendu Bhattacharya, G'M'

(Ad.miruistration), VBSIT/C as Officer 0n Special DrA (Administratiort) 0?t

contractwal seraice.

M.D., WBSnfC exptained the necessity for the re-employment of Sri

K. Bhatta charya, G.M. (Ad*i".) on contractual basis. After discussions in

this regard it was resolved that Sri K. Bhattacharya will be engaged on

conffactual basis as Officef on Special doty (Admin.) for one year with

effect from 1" Septemb e\ 2022 after his superannuation on 31/08 /2022

at a consolidated monthly remuneration to be calculated at the rate of

50o/o of his last basic pay in his regular service'

Agenda ftem No. I
To considcr the @peal of reuision of statutory audit fees b1t the Statutorl Auditors af

VBSTYC.

After threadbare discussion in this matter Board approved the

enhancement of audit fees of Statutory Auditors from Rs. 42,000/- to Rs'

60,000/- per yeaf from the FY 2017 -1,8. Mr. R.R. Aggarwal, member

opined that ttre fees proposed is reasonable and r.ot at all in higher side

urra C.W.C also follows the process of such type of enhancement in its

BoD meeting.

Agenda ftery No. 9

To colsider ad,option of reualwedfigure of Prs. 231.04 crlre as the cost of lartd owned

U the Corporation irt the accounts of WBSIVC'

M.D., nfBS\fC mentioned the observation of C.A.G in this regard. Sri

Aggarwal, member opined that the matter of inclusion of such revalued

fig*. ifi the u..ornt, should be kept pending for some time and

.r...rrury opinion/ suggestion may be obtained from the statutory

audrtors as to whether the revaluated figure of entire assets of \Xi'BSWC is

to be incorporated in place of incorporation of revalued amount of land

value on1y.
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,4ge.nda ltem.No. 10

To consider and approue the benefts of CPF to be exteruded in fauour of the contractual

e mp lo1 e e s u n der IYB S lYC.

M.D. explained the matter before the Board with the observation

raised by CAG in this regard. Board considered and approved the matter.

The Chairrnan advised to take concurrence from Finance Dept. in this

matter of extending the benefit of C.P.F. to the contractual employees of
lrBS\)rc.

,Lgenda ftem No, 11

Busisess Perforruance RepoX of the Corporation -for tbe period from October 2021 to

March 2022.

M.D. raised the matter before the members with comparison in some

respect for same period of the previous yeat. M.D. also mentioned the

matter of storage capacity enhancement after 31"" March 2022 ( in 7 nos.

of RIDtr). Board expressed satisfaction over the matter. The Chatrman

mentioned the issue of utthzation of some 1000 l[T / 2000 MT capacity

Godowns (owned by F&S Dept.) which are lying v^cant at pfesent. M.D.

assured for submission of aninitiat study report in this regard shordy.

A,genda frcm No. l2A

To apprise the Board regardirug ongoing prEerts of new Constrwction and Repair

Maintenance of the godowns undertaken fui WBSII/C.

Board expressed satisfaction over it. Hon'ble Chairman advised to

complete such projects within stipulated time to avoid expenditure

enhancement for such Projects.

,Lgenda ltem No. 128

To apprise the Board regarding sappb of cast iroru test weights for the lYeighbridget in

the Godowns managed fu IYBSII/C.

Members and Chairmafl expressed great satisfaction over the matter

I



Ag:enda ltem No. 12C

To apprise the Board regardirug corrprehensiue Anrtual Maintenance Contract of

IyrrgibAdgtt installed in the godowns managed bJ IYBSIYC.

Boatd expressed satisfaction in this tegard'

Ag:enda ltetn Nq. 13

To consider and. approue the Potigt for rtort-raisirug of Storage charges bill agairtst the

defawlter depositarc"

After threadbare discussions in this tegard, the Chairman advised to

issue notices to such defaulter non-govt' depositots and to adopt

proactive steps for recovery of blocked space and dues of \YBS\X/C with

irr. help of local / district authorities in accordance with law. The

Churmin further mentioned that regarding outstanding dues of D'R'I'

seized goods, nrBS\rC should ptefet claim in regulaf mannef to D.R.I. /
Customs Authority for recovery of outstanding warehousing chatges'

At the concluding session Sri P. K. Saw, member mentioned that

CnfC expfessed their inteation to occupy the vacant spaces of SWC

Raiganj & S\fC Balurghat warehouses at a reduced storage rute of 50o/o'

Sd R. R. Aggarwal opined that WBSWC may invite EOI from prospective

deposito6 f"t utilization of its vacant storage space in different godowns

where CnfC could also participate for occupation of the said space'

The chairman opined that in case of chronic loss making units

\7BSWC should allow maximum possible rebate / concessional storage

rute f.or utthzatton of such vacant and non-femunefative godowfl space'

Fi"ully the chairman and the members from c\rc expressed that

the next meeting of the BoD should be held in physical mode in place of

virtual mode.

Meeting ended with a vote of thanks to and from the Chair.

l>
IANURAG SRIVASTAVA, IAS]

MANAGIN G DIRE,CTOR, TBS\rC

TPARWE,Z AHMAD SIDDIQUI, IAS]

CHAIRMAN, TBS!rC



No. t5 2q /1$e)/F.stublAG)-I lSwC/20-21,;

Copy forwarded for information and necessary action to :-

Dare:08/08/2022

1.. The P.S. to the Secretafy, Food & Supplies, Govt. of \X1est Bengal with the

request to place it before the Secretary Food & Supplies Departrnent and the

Charman, \ftsSnfc.

2. to 9. A1l Members of Board of Directors of \XBSV7C( )

10. The Secreta{, Central Warehousing Corporation.

11. The Additional Secretary, Department of Food & Supplies, Govt. of W.B.

12 " The C. G"N,'I. (Finance), \{BSWC"

13 to 19. Al1 Section Heads at H.O" YTBSITC.

20. Guatd File"

S ectetary

'L1-


